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Money Information And
Uncertainty

Right here, we have countless book money information
and uncertainty and collections to check out. We
additionally provide variant types and in addition to type of
the books to browse. The good enough book, fiction,
history, novel, scientific research, as skillfully as various
extra sorts of books are readily user-friendly here.

As this money information and uncertainty, it ends
occurring instinctive one of the favored ebook money
information and uncertainty collections that we have. This is
why you remain in the best website to see the amazing
ebook to have.

Optimal Monetary Policy
under Uncertainty,
Second Edition - Richard T.
Froyen 2019
This book provides a
thorough survey of the
model-based literature on
optimal monetary in a
stochastic setting. The
survey begins with the
literature of the 1970s which
focused on the information
problem in policy design and
extends to the New

Keynesian approach of the
1990s which centered on
evaluating alternative
targeting strategies. New to
the second edition is
consideration of research
since the world financial
crisis on the role of financial
markets and institutions in
the conduct of monetary
policy.
The Great Demographic
Reversal - Charles Goodhart
2020-08-08
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This original and panoramic
book proposes that the
underlying forces of
demography and
globalisation will shortly
reverse three multi-decade
global trends – it will raise
inflation and interest rates,
but lead to a pullback in
inequality. “Whatever the
future holds”, the authors
argue, “it will be nothing like
the past”. Deflationary
headwinds over the last
three decades have been
primarily due to an
enormous surge in the
world’s available labour
supply, owing to very
favourable demographic
trends and the entry of
China and Eastern Europe
into the world’s trading
system. This book
demonstrates how these
demographic trends are on
the point of reversing
sharply, coinciding with a
retreat from globalisation.
The result? Ageing can be
expected to raise inflation
and interest rates, bringing
a slew of problems for an
over-indebted world

economy, but is also
anticipated to increase the
share of labour, so that
inequality falls. Covering
many social and political
factors, as well as those that
are more purely
macroeconomic, the authors
address topics including
ageing, dementia,
inequality, populism,
retirement and debt finance,
among others. This book will
be of interest and
understandable to anyone
with an interest on where
the world’s economy may be
going.
J.M. Keynes Versus F.H.
Knight - Yasuhiro Sakai
2019-06-28
This book critically discusses
and systematically
compares J.M. Keynes and F.
H. Knight, two giants in the
history of economic thought.
In 1921 they both published
apparently similar books on
risk, probability, and
uncertainty. However, while
Knight's contribution on risk
and uncertainty is now well
recognized, Keynes's work
on probability and
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uncertainty has been
somewhat ignored in the
shadow of his more famous
The General Theory of
Employment, Interest and
Money (1936). Focusing on
an earlier yet equally
important volume by
Keynes, A Treatise on
Probability (1921), this book
sheds a light on his
outstanding ideas and the
lasting influence on his later
works, including The
General Theory. There are
few books that
systematically discuss
Keynes and Knight, although
there are remarkable
comparisons between
Keynes's concept of
probability and uncertainty
and Knight's distinction
between a measurable risk
and a non-measurable
uncertainty. This timely
book unifies Keynes and
Knight into a new,
comprehensive approach to
a very complex human
behavior
A Theory of Money and
Financial Institutions. Part
24. Trade and Prices in a

Closed Economy with
Exogenous Uncertainty,
Different Levels of
Information, Money and
Compound Future Markets -
Pradeep Dubey 1976
;Contents: The competitive
equilibrium; A related
trading game; Trade with
exogenous uncertainty; The
existence of a
noncooperative equilibrium
with nonsymmetric
information; An example;
Convergence of the
equilibrium with replication;
Futures markets and the
distribution of information.
Money, Information and
Uncertainty - Charles
Goodhart CBE 1989-09-01
This is a completely revised
edition of the well-known
monetary textbook. The
book discusses the latest
analytical developments in
monetary economic theory
in a comprehensible and
practical policy- orientated
form for graduates and
undergraduates specialising
in monetary economics. The
book provides a
comprehensive survey of

http://devriendenvanwilders.eu


Money-Information-And-Uncertainty 4/18

Downloaded from
devriendenvanwilders.eu

on by guest

monetary economics, with
the first nine chapters
primarily concerned with
micro issues, such as the
role of, and demand for,
money, the role and
functions of banks and of
the Central Bank; and the
final nine chapters covering
macro-economic issues,
such as the transmission
mechanism of monetary
policy and international
monetary problems.
Towards a General Theory of
Data Or a Social Theory of
Money - Reconciling
Information Science and
Economics - Frederik The
2014
In this essay it is argued
that every monetary failure
is essentially a problem of
imperfect information. A
thought experiment is
conducted in which a future
“information grid,” an all-
knowing supercomputer and
powerful algorithms (it may
also be called the Walrasian
auctioneer or deus ex
machina), takes on the
function fiat money and the
price system had during the

last centuries. It is explained
that prices are only an
approximation for
“fundamental value” and
that the “normative
function” of fiat money is
entirely subsumed by its
informational character. This
suggests an equivalence
between aggregate fiat
money, collective
information, and collective
historical information, that
is, “memory” of the
respective social group. This
can be called a “social
theory of money” in the
sense of a higher-order logic
with respect to status quo
monetary economics. If
information becomes a
public (or even anti-rival)
good and the world
becomes deeply
“networked,” tremendous
welfare increases could be
realized through positive
feedbacks. Even if a
qualitative rich information
ecology is far from being a
reality, Big Data applications
and technological progress
are radically transforming
the economy by decreasing
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uncertainty. A rethinking of
our understanding of fiat
money will eventually
become imperative as a
more complex view of
economics is emerging - not
because the economic
model of perfect information
is moving closer to reality,
but because reality is (to
some extent) moving closer
to the model. A healthier
information ecology could
improve the efficient
allocation of scarce
resources and help to avoid
the drifting off of complex -
into chaotic systems. The
social theory of money plays
an important role in
providing the ontological
context to unmask
camouflaged financial crisis
as true informational crisis.
Data Uncertainty and the
Role of Money as an
Information Variable for
Monetary Policy - Günter
Coenen 2001

The Analytics of
Uncertainty and
Information - Sushil
Bikhchandani 2013-08-12

There has been explosive
progress in the economic
theory of uncertainty and
information in the past few
decades. This subject is now
taught not only in
departments of economics
but also in professional
schools and programs
oriented toward business,
government and
administration, and public
policy. This book attempts to
unify the subject matter in a
simple, accessible manner.
Part I of the book focuses on
the economics of
uncertainty; Part II examines
the economics of
information. This revised
and updated second edition
places a greater focus on
game theory. New topics
include posted-price
markets, mechanism design,
common-value auctions, and
the one-shot deviation
principle for repeated
games.
Trade and Prices in a
Closed Economy with
Exogenous Uncertainty,
Different Levels of
Information, Money and
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Compound Futures
Markets - Pradeep Dubey
1977

The End of Alchemy:
Money, Banking, and the
Future of the Global
Economy - Mervyn King
2016-03-21
“Mervyn King may well have
written the most important
book to come out of the
financial crisis. Agree or
disagree, King’s visionary
ideas deserve the attention
of everyone from economics
students to heads of state.”
—Lawrence H. Summers
Something is wrong with our
banking system. We all
sense that, but Mervyn King
knows it firsthand; his ten
years at the helm of the
Bank of England, including
at the height of the financial
crisis, revealed profound
truths about the
mechanisms of our capitalist
society. In The End of
Alchemy he offers us an
essential work about the
history and future of money
and banking, the keys to
modern finance. The

Industrial Revolution built
the foundation of our
modern capitalist age. Yet
the flowering of
technological innovations
during that dynamic period
relied on the widespread
adoption of two much older
ideas: the creation of paper
money and the invention of
banks that issued credit. We
take these systems for
granted today, yet at their
core both ideas were
revolutionary and almost
magical. Common paper
became as precious as gold,
and risky long-term loans
were transformed into safe
short-term bank deposits. As
King argues, this is financial
alchemy—the creation of
extraordinary financial
powers that defy reality and
common sense. Faith in
these powers has led to
huge benefits; the liquidity
they create has fueled
economic growth for two
centuries now. However,
they have also produced an
unending string of economic
disasters, from
hyperinflations to banking
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collapses to the recent
global recession and current
stagnation. How do we
reconcile the potent
strengths of these ideas with
their inherent weaknesses?
King draws on his unique
experience to present fresh
interpretations of these
economic forces and to
point the way forward for
the global economy. His
bold solutions cut through
current overstuffed and
needlessly complex
legislation to provide a clear
path to durable prosperity
and the end of overreliance
on the alchemy of our
financial ancestors.
Radical Uncertainty -
Mervyn King 2021-09-02

The Financial Diaries -
Jonathan Morduch
2017-03-27
What the financial diaries of
working-class families reveal
about economic stresses,
why they happen, and what
policies might reduce them
Deep within the American
Dream lies the belief that
hard work and steady saving

will ensure a comfortable
retirement and a better life
for one's children. But in a
nation experiencing
unprecedented prosperity,
even for many families who
seem to be doing everything
right, this ideal is still out of
reach. In The Financial
Diaries, Jonathan Morduch
and Rachel Schneider draw
on the groundbreaking U.S.
Financial Diaries, which
follow the lives of 235 low-
and middle-income families
as they navigate through a
year. Through the Diaries,
Morduch and Schneider
challenge popular
assumptions about how
Americans earn, spend,
borrow, and save—and they
identify the true causes of
distress and inequality for
many working Americans.
We meet real people,
ranging from a casino dealer
to a street vendor to a tax
preparer, who open up their
lives and illustrate a world of
financial uncertainty in
which even limited financial
success requires
imaginative—and often
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costly—coping strategies.
Morduch and Schneider
detail what families are
doing to help themselves
and describe new policies
and technologies that will
improve stability for those
who need it most.
Combining hard facts with
personal stories, The
Financial Diaries presents an
unparalleled inside look at
the economic stresses of
today's families and offers
powerful, fresh ideas for
solving them.
Economic News and
Asset Price Uncertainty -
Warren Bernard Bailey 1986

What Determines Inflation
Dynamics - - Inseok Shin
1997

Narrative Economics -
Robert J. Shiller 2020-09-01
From Nobel Prize–winning
economist and New York
Times bestselling author
Robert Shiller, a
groundbreaking account of
how stories help drive
economic events—and why
financial panics can spread

like epidemic viruses Stories
people tell—about financial
confidence or panic, housing
booms, or Bitcoin—can go
viral and powerfully affect
economies, but such
narratives have traditionally
been ignored in economics
and finance because they
seem anecdotal and
unscientific. In this
groundbreaking book,
Robert Shiller explains why
we ignore these stories at
our peril—and how we can
begin to take them
seriously. Using a rich array
of examples and data,
Shiller argues that studying
popular stories that
influence individual and
collective economic
behavior—what he calls
"narrative economics"—may
vastly improve our ability to
predict, prepare for, and
lessen the damage of
financial crises and other
major economic events. The
result is nothing less than a
new way to think about the
economy, economic change,
and economics. In a new
preface, Shiller reflects on
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some of the challenges
facing narrative economics,
discusses the connection
between disease epidemics
and economic epidemics,
and suggests why
epidemiology may hold
lessons for fighting
economic contagions.
Money, Information and
Uncertainty - C.A.E..
Goddhart 1982

THE ECONOMICS OF
UNCERTAINTY VI. - Karl
Borch 1965
The empirical evidence--
from laboratory experiments
and economic observations--
which may be relevant to
the Bernoulli Principle is
reviewed. It is concluded
that, apart from obvious
mistakes, people seem to
make the decisions which
will maximize expected
utility, with a concave
function representing the
utility of money. (Author).
Money: Theory and
Practice - Jin Cao
2019-12-07
This textbook provides an
introduction to modern

monetary economics for
advanced undergraduates,
highlighting the lessons
learned from the recent
financial crisis. The book
presents both the core New
Keynesian model and recent
advances, taking into
account financial frictions,
and discusses recent
research on an intuitive
level based on simple static
and two-period models, but
also prepares readers for an
extension to a truly dynamic
analysis. Further, it offers a
systematic perspective on
monetary policy, covering a
wide range of models to
help readers gain a better
understanding of
controversial issues. Part I
examines the long-run
perspective, addressing
classical monetary policy
issues such as
determination of the price
level and interaction
between monetary and
fiscal policy. Part II
introduces the core New
Keynesian model,
characterizing optimal
monetary policy to stabilize
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short-term shocks. It
discusses rules vs.
discretion and the
challenges arising from
control errors, imperfect
information and robustness
issues. It also analyzes
optimal control in the
presence of an effective
lower bound. Part III focuses
on modelling financial
frictions. It identifies the
transmission mechanisms of
monetary policy via banking
and introduces models with
incomplete markets,
principal-agent problems,
maturity mismatch and
leverage cycles, to show
why investors’ and
intermediaries’ own stakes
play a key role in lending
with pro-cyclical features. In
addition, it presents a
tractable model for handling
liquidity management and
demonstrates that the need
to sell assets in crisis
amplifies the volatility of the
real economy. Lastly, the
book discusses the relation
between monetary policy
and financial stability,
addressing systemic risk

and the role of macro-
prudential regulation.
Optimal Monetary Policy
Under Uncertainty - Richard
T. Froyen 2008-01-01
Froyen and Guender have
provided a thorough and
careful analysis of optimal
monetary policy over most
of the range of theoretical
models that have been used
in modern macroeconomics.
By providing a
comprehensive and clear
comparative framework they
will help the student of
monetary policy understand
why there have been
conflicting views of what
policy makers should do.
Central Banking In Optimal
Monetary Policy Under
Uncertainty, academicians
and economists Richard T.
Froyen and Alfred V.
Guender have collaborated
on presenting an informed
and informative survey of
optimal monetary policy
literature arising during the
1970s and 1980s as a
ground work for
understanding current
market and other economic
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influences on such germane
issues as discretion versus
commitment, target versus
instrument rules, and the
delegation of policy making
authority within the private
and public sectors. With
meticulous attention to
scholarship and objectivity. .
. Optimal Monetary Policy
Under Uncertainty is a
thoughtful and thought-
provoking body of work that
is very strongly
recommended for
professional, academic,
corporate and governmental
economic reference
collections and
supplemental reading lists.
Midwest Book Review
Recently there has been a
resurgence of interest in the
study of optimal monetary
policy under uncertainty.
This book provides a
thorough survey of the
literature that has resulted
from this renewed interest.
The authors ground recent
contributions on the science
of monetary policy in the
literature of the 1970s,
which viewed optimal

monetary policy as primarily
a question of the best use of
information, and studies in
the 1980s that gave primacy
to time inconsistency
problems. This broad focus
leads to a better
understanding of current
issues such as discretion
versus commitment, target
versus instrument rules, and
the merits of delegation of
policy authority. Casting a
wide net, the authors survey
the recent literature on the
New Keynesian approach to
optimal monetary policy in
the context of the earlier
literature. They emphasize
the relationship between
policy decisions and the
information set available to
the policymaker, a central
focus of the earlier
literature, obscured in much
recent work. Optimal policy
questions are considered in
open as well as closed
economy models and the
often confusing terminology
in the literature is sorted
and clarified. Questions are
considered within easily
analysed models and the
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authors clearly show why
these models lead to
different (or equivalent)
policy conclusions. Recent
policy issues such as
desirability of inflation
targeting and the relative
merits of target versus
instrument rules are
covered in detail.
Economists in academia and
in policymaking
organizations who want to
learn about recent
developments in the area of
optimal monetary policy, as
well as graduate and
advanced undergraduate
students in macroeconomic
and monetary economics,
will find this volume a clear
and thorough examination
of the topic.
Discussion Papers -
University of Birmingham.
Faculty of Commerce and
Social Science 1959

Monetary Uncertainty -
Eduard Jan Bomhoff 1983

Money, Information and
Uncertainty - Charles Albert
Eric Goodhart 1975

Information Gathering and
Expectation Formation
Under Model Uncertainty -
Jeffrey C. Fuhrer 1985

Money, Uncertainty and
Time - Giuseppe Fontana
2008-09-11
This excellent new book
from one of the brightest
young economists, Giuseppe
Fontana, involves a
compendium of issues
surrounding uncertainty,
money and time. Fontana
shines a post Keynesian
light onto statements and
claims made by well-known
neo-classical authors and as
such leaves readers with an
interesting and informative
book to be read and re-read
by all those scholars and
students involved with
monetary economics.
A Course in Monetary
Economics - Benjamin Eden
2008-04-15
A Course in Monetary
Economics is an insightful
introduction to advanced
topics in monetary
economics. Accessible to
students who have
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mastered the diagrammatic
tools of economics, it
discusses real issues with a
variety of modeling
alternatives, allowing for a
direct comparison of the
implications of the different
models. The exposition is
clear and logical, providing a
solid foundation in monetary
theory and the techniques of
economic modeling. The
inventive analysis explores
an extensive range of topics
including the optimum
quantity of money, optimal
monetary and fiscal policy,
and uncertain and
sequential trade models.
Additionally, the text
contains a simple general
equilibrium version of Lucas
(1972) confusion hypothesis,
and presents and
synthesizes the results of
recent empirical work. The
text is rooted in the author's
years of teaching and
research, and will be highly
suitable for monetary
economics courses at both
the upper-level
undergraduate and graduate
levels.

The Era of Uncertainty -
Francois Trahan 2011-07-13
Macroeconomic Investment
Strategies for an Era of
Economic Uncertainty “Over
the years, François’
insightful analyses of the
business cycle has led to
market calls that have both
benefitted investors on the
upside and (more important
to many) protected them
from losses on the
downside. François’
incredible track record in
successfully interpreting the
trends that can be found in
leading indicators and other
macroeconomic data have
also led to his well deserved
reputation as an expert in
sector rotation - providing
investors on both the long
and short side of the market
opportunities to profit from
his ideas. In my opinion, his
most important and
influential macro prediction
to date was his call in the
middle of the last decade
when he predicted that the
worst housing crisis in
American history would soon
be upon us, and that it
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would have far-ranging
implications for both the
global economy and world
financial markets.”
Three Essays on
Uncertainty and Learning
by Economic Agents -
Hilde Patron 2001

Data Uncertainty and the
Role of Money as an
Information Variable for
Monetary Policy - Günter
Coenen 2003

Emotions in Finance -
Jocelyn Pixley 2004-11-23
Publisher Description
Uncertainty-Based
Information - George J. Klir
2013-06-05
Information is precious. It
reduces our uncertainty in
making decisions.
Knowledge about the
outcome of an uncertain
event gives the possessor
an advantage. It changes
the course of lives, nations,
and history itself.
Information is the food of
Maxwell's demon. His power
comes from know ing which
particles are hot and which

particles are cold. His
existence was paradoxical to
classical physics and only
the realization that
information too was a
source of power led to his
taming. Information has
recently become a
commodity, traded and sold
like or ange juice or hog
bellies. Colleges give
degrees in information
science and information
management. Technology of
the computer age has
provided access to
information in overwhelming
quantity. Information has
become something worth
studying in its own right.
The purpose of this volume
is to introduce key
developments and results in
the area of generalized
information theory, a theory
that deals with uncertainty-
based information within
mathematical frameworks
that are broader than
classical set theory and
probability theory. The
volume is organized as
follows.
Money, Information and
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Uncertainty - Charles
Goodhart 1978

Uncertainty in Economics -
Peter Diamond 2014-05-10
Uncertainty in Economics:
Readings and Exercises
provides information
pertinent to the
fundamental aspects of the
economics of uncertainty.
This book discusses ho
uncertainty affects both
individual behavior and
standard equilibrium theory.
Organized into three parts
encompassing 30 chapters,
this book begins with an
overview of the relevance of
expected utility
maximization for positive
and normative theories of
individual choice. This text
then examines the biases in
judgments, which reveal
some heuristics of thinking
under uncertainty. Other
chapters consider the effect
of restricting trade in
contingent commodities to
those trades that can be
affected through the stock
and bond markets. This
book discusses as well the

individual problem of
sequential choice and
equilibria, which are built
around the notion of
sequential choice. The final
chapter deals with an
entirely different aspect of
the economics of
information and reverts to
the assumption that markets
are perfect and costless.
This book is a valuable
resource for economists and
students.
Uncertainty - Jonathan
Fields 2011-09-29
Jonathan Fields knows the
risks-and potential power-of
uncertainty. He gave up a
six-figure income as a
lawyer to make $12 an hour
as a personal trainer. Then,
married with a 3-month old
baby, he signed a lease to
launch a yoga center in the
heart of New York City. . .
the day before 9/11. But he
survived, and along the way
he developed a fresh
approach to transforming
uncertainty, risk of loss, and
exposure to judgment into
catalysts for innovation,
creation, and achievement.
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Properly understood and
harnessed, fear and
uncertainty can become fuel
for creative genius rather
than sources of pain,
anxiety, and suffering. In
business, art, and life,
creating on a world-class
level demands bold action
and leaps of faith in the face
of great uncertainty. But
that uncertainty can lead to
fear, anxiety, paralysis, and
destruction. It can gut
creativity and stifle
innovation. It can keep you
from taking the risks
necessary to do great work
and craft a deeply-rewarding
life. And it can bring
companies that rely on
innovation grinding to a halt.
That is, unless you know
how to use it to your
advantage. Fields draws on
leading-edge technology,
cognitive-science and
ancient awareness-focusing
techniques in a fresh,
practical, non-dogmatic way.
His approach enables
creativity and productivity
on an entirely different level
and can turn the once-

tortuous journey into a more
enjoyable quest. Fields will
reveal how to: Make
changes to your workflow
that unlock buried creative
potential. Build "creation
hives" -- supportive groups
that can supercharge and
humanize the process. Tap
social technology and user
co-creation to add clarity,
certainty, and sanity, even if
you're an artist or solo-
creator. Develop a set of
personal practices and
mindset shifts that let you
not just tolerate, but invite
and even amplify,
uncertainty as a catalyst for
genius. Drawing on
extensive case studies and
research, Fields shares a set
of detailed personal
practices and environmental
changes that can not only
humanize the creative
process, but also allow
individuals and teams to
stay more open to
opportunity and play a
bigger creative game.
Uncertainty and Liquidity
- Alberto Giovannini 1987
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Uncertainty - Luigi Bonatti
1984-01-01

Keynes on Monetary
Policy, Finance and
Uncertainty - Jorg Bibow
2013-03-01
This book provides a
reassessment of Keynes’
theory of liquidity
preference. It argues that
the failure of the Keynesian
revolution to be made in
either theory or practice
owes importantly to the fact
that the role of liquidity
preference theory as a
pivotal element in Keynes’
General Theory has
remained underexplored
and indeed widely
misunderstood even among
Keynes’ followers and until
today. The book elaborates
on and extends Keynes’
conceptual framework,
moving it from the closed
economy to the global
economy context, and
applies liquidity preference
theory to current events and
prominent hypotheses in
global finance. Jörg Bibow
presents Keynes’ liquidity

preference theory as a
distinctive and highly
relevant approach to
monetary theory offering a
conceptual framework of
general applicability for
explaining the role and
functioning of the financial
system. He argues that, in a
dynamic context, liquidity
preference theory may best
be understood as a theory of
financial intermediation.
Through applications to
current events and
prominent hypotheses in
global finance, this book
underlines the richness,
continued relevance, and
superiority of Keynes’ theory
of liquidity preference; with
Hyman Minsky standing out
for developing Keynes’
vision of financial capitalism.
Monetary Economies of
Production - Louis-Philippe
Rochon 2013-09-30
With its central focus on
money and its link with the
production sphere, this book
explores how best to adapt
the fundamental ideas of the
circulationist perspective to
achieve a better
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understanding of the
financialisation of the
productive apparatus
Risk, Uncertainty and Profit -
Frank H. Knight 2006-11-01
A timeless classic of
economic theory that
remains fascinating and
pertinent today, this is Frank
Knight's famous explanation
of why perfect competition
cannot eliminate profits, the
important differences
between "risk" and
"uncertainty," and the vital
role of the entrepreneur in
profitmaking. Based on
Knight's PhD dissertation,
this 1921 work, balancing
theory with fact to come to
stunning insights, is a
distinct pleasure to read.
FRANK H. KNIGHT

(1885-1972) is considered
by some the greatest
American scholar of
economics of the 20th
century. An economics
professor at the University
of Chicago from 1927 until
1955, he was one of the
founders of the Chicago
school of economics, which
influenced Milton Friedman
and George Stigler.
The Application of
Monetary Policy Rules
Under Uncertainty about
Expectations Formation -
Peter J. Stemp 1992

Optimal Simple Money
Rules in a Small Open
Economy with
Information Uncertainty
and Measurement Error -
Deming Luo 2008
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